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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC i
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE™) IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™m
Merritronix

MERRITRONIX LTD.

Corporate ldentity Number: U32100TG1988PLC155611

Our Companywas originally incorporated as "Mervitronix Private Limited "a private limited company under the Companies Act, 1936, pursuani to a certificate of incorpovation dated October 14, 1988 issued by the Registrar of Companies, Andhra Pradesh, ("RoC"). Thereafter,
name of owr Company was chaneed from “Merritronix Private Limited 1o "Merritvonix Limited ', conseguent to copversion of our Company from private (o prblic company, pursuani to g special resolution passed by the shareholders of our Company on January 06, 20235, and fresh
certificate of incorparation dated February (07, 2025 was issued by the Registrar of Companies, Central Registration Cenire. Ouwr Company § Corporate Identioy Number is U32 10T GI988PLCIS6 1. For details of change in Registered affice af our Company, please refer to the
chapter titled "History and Certain Corpovate Matters " on page 183 of the Red Herving Prospectus

Registered Office: C-22, Electronic Complex, Kushaiguda, Hyderabad, Hyderabad, Telangana, India, 500062
Tel: +91 8297912056; E-mail: cs@merritronix.com; Website: https://www.merritronix.com/
Contact Person: Ms. Mandava Swathi, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. DOVARI YESUDAS, MR. DOVARI AMARNATH, MS. VANAJA D,
MR. DARSY KETHAN CHANDRA AND MR. DOVARI THAMAN

INITIAL PUBLIC OFFER OF UPTO 47.00,000* EQUITY SHARES OF FACE VALUE OF #10/- EACH ("EQUITY SHARES") OF MERRITRONIX LTD (THE “COMPANY™ OR “MERRITRONIX" OR “ISSUER™) AT AN ISSUE PRICE OF # [-] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ +] PER EQUITY
SHARE) FOR CASH, AGGREGATING UPTO ¥ [ =] LACS ("PUBLIC I5SUE") OUT OF WHICH UPTO 2,36,000 EQUITY SHARES OF FACEVALUE OF T 10/- EACH, AT AN ISSUE PRICEOF ¥ [ -] PER EQUITY SHARE FOR CASH, AGGREGATING Z [ -] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC 1S3UE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 44,64 000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO¥[=] LACS IS HEREINAFTER REFERRED TO AS THE “MET ISSUE™. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.88 % AND 25.53 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of aliofment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has compleled pre-IPO placements in a price range of Rs. [-] to Rs.[-] per Equity Share. For further details of pre-IPO placements by the Company from the date of the DRHP. please refer to "Additional Information to
investors" herein below.- Not applicable as company has not undertaken any pre-ipo placement

PRICE BAND: < 141/- TOX 149/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 14.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.13 TIMES AND AT THE CAP PRICE IS 10.70 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We operate in the Electronic Systems Design and Manufacturing (ESDM) sector and are primarily engaged in electronic manufacturing services, including PCB assembly, system integration, testing, box-build solutions and delivery of
finished electronic producis. The operations of our company also include component sourcing and supply chain management for electronic and electromechanical components. While manufacturing and sysiem integration constitute the core
of company’s operations, our company also support the clients in product design and development activities, including circuit and PCB layout support. This integrated manufacturing and design support capability enables us to serve
industries that require reliable and performance-oriented electronic systems. A key part of the manufacturing process is Surface-Mount Technology (“SMT"), which involves assembling electronic components directly onto the surface of
printed circuit boards (PCBs) using automated placement systems and controlled reflow processes. The SMT capabilities include the assembly of advanced packaging technologies such as Ball Grid Array (BGA) and micro-BGA components,
commonly used in high-performance and miniaturized electronic systems. For further details, please referto “Our Business"” on page 149 of the RHP

i BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MAY 29, 2026, FRIDAY *
BID/ISSUE OPENS ON: JUNE 01, 2026, MONDAY*
PROGRAMME
b

BID/OFFER CLOSES ON: JUNE 03, 2026, WEDNESDAY ©

*Our Company may in conswuitalion wirh the Book Running Leao Manager, may consiger participation by Anchor investars in accardance with the SEBINCDR Regquiations. The Anchor imvestor Shall Bid on fhe Anchor investor bioding date Le. ong Working Day prior fo the Bid/iOffer Opening Date
~ U mandate end Fime and gate shatl be a1 500 prm on the Bigissie Closing Data,

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 266 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

«QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE +INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,36,000 EQUITY SHARES OR 5.02% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuantto their resolution dated May 11, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis forlssue Price” section beginning on page no. 110 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the " Basis for Issue Price” seciion beginning on page no. 116 of the Red Herring Prospectus and provided below in the advertisement

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

* Qur business model as a B2B Electronics Systems Design and Manufacturing services ("ESDM") provider with limited brand recognition may restrict our pricing power, customer diversification and growth prospects.
*  We may not qualify for or win bids to further expand our business in future, which may have an adverse effect on our business, financial condition, results of operations and prospects

* We typically do not obtain long-term commitments from our customers and they may cancel or change their production requirements. Such cancellations or changes may adversely affect our financial condition, cash
flows and results of operations.

We are subject to strict quality requirements, customer inspections and audits, and any failure to comply with quality standards may lead to cancellation of existing and future orders and could negatively impact our
reputation and our business and results of operations and future prospects.

« Increases in the prices of raw materials required for our operations could adversely affect our business and results of operations.
*  QOur Order Book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our Order Book, which could adversely affect our results of operations.

« We have significant working capital requirements. If we experience insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and adversely affect our
business, cash flows and results of operations.

«  An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt servicing obligations could adversely affect our business, financial condition, cash flows and credit
rating.

« The majority of our product sales and services is concentrated in the region of Telangana. For the Fiscal 2026, 2025and 2024 our revenue from sale of products and services in Telangana accounted for 98.19%, 95.63%
and 88.85% of our revenue from operations, respectively any adverse developments affecting our sales in these regions could have an adverse impact on our business, financial condition, results of operations and cash

flows.
«  QOur Company has not adequately complied with some of the provisions of Companies Act, 2013. Any penalty or action taken by any regulatory authorities in future, for noncompliance with provisions of corporate and
\. other law could impact the reputation and financial position of the Company to that extent. J
Delails of suitable ratios of the company for the Iatest full financial year 4. Return on Net Worth (RoNW):
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capilal {in 2) | | Year ended RoNW (%) Weight |
Year ended Basic and Diluted EPS (in %) Weight | Financial Yaar ended on March 31, 2026 J0.66% 3
FY 209525 1390 : E 11 | Financial Year ended on March 31, 2025 53.34% 2
FY 2074-25 705 2 Financial Yaar ended on March 31, 2024 A0.27% 1
Y 300374 5 a0 . Weighted Average (of the above three financial yaars) 39.82%
Weig'hl'ﬁl Average (of the above ﬂireﬂlinann'ialyear's] ] 1008 Nota: ) , ,
- LU= ’ | 2) RoWW s calculated as mel profit after faxation otvided by mel worth for that pear
Nole: b} Nehworthis computed 25 e sum of e aggregate of paid up equily share capital, all reserves crealed oot of the profifs, secunbies premium acoount recened i respedt of
. Basic EPS: Net Profit affer tax as restated divided by weighted average number of Equily Shares outstanding at the end of the year. equity shares and debif or credit balance of profit and foss account. if may be nofed that equity companent of financial instruments is exciuded while calculating Net worth of
g - . in , i : : ; the Company:
i Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares oufstanding at the end of the year for dituted EPS. c) Weighted average = Aggregate of year-wise weighted RoNW divided by the apgregate of weights e (RoNW x Weight) for sach year/Total of weights.
1. Weighted average number of Equify Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of Equity | 5. Net Asset Value {NAV) per Equity Share
3 " a - - i e i h . 0 1] 1] ‘F | " i -
i:;a;isf ;fsasnu;ﬂ r.':;.'gg Ii.;e gﬁ?g :;ﬂﬂfﬁﬂ i!:g b!f:ﬁ;;jggﬁﬁ:ﬂﬂf&;ﬁ ggi firme weighfing factor is the number of days for wiich the specific shares Particolars NAV per Share (%)
| gasaproporion of the ofal numt ys during the year - | [asonMaran 31,202 9139
v The above rﬂt.s-remsm should be read with significant accounting policies and nofes on Restated Financial Stalements as appearing in the Financial | As on March 31, 2025 15.46
Slatements. As on March 31, 2024 7.51
v The EPS has been calciiated inaccordance with AS 20 Eamings Per Share {EPS) issued by Institute of Chartered Accountants of india. Mt Asset Valus per Equity Share aftertha lssue i*]
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 141 to ¥ 149 per Equity Share of Face Value of ¥ 10/- each fully paid up Issua price par equity shares (]
Particulars (P/E) Ratio at the Floor Price (P/E) Ratio at the Cap Price Note:
(number of limes) (number of times) gl NAV (book value per share) = nel worlh dnvaged by number of shares oulsianoing at the end of the pear.
3} Based on basic EPS forthe financial year anded March 21, 2026 10.13 10.70 b) .::?E .‘r'g'u.-':']; ':"'IEE'I‘“EJ']&':"'EHEMMEEF 2R HE‘S"‘”ﬁ Fr'r:;rrc.'a.'sra-_rﬁ.'r:*ems e SRR I— . . I :
P PREE— e e c) Nelworthis compated as the sum of the aggregale of paid up eqiily share capital, all reserves created ouf of the profits, securities premitrm accourt received in respact of
b) Based ondiluted EPS for the financia year endad March 31, 2026 1013 10.70 Bguity shares and debit or credit balanes of profit and foss account,
3. Industry Peer Group P/E ratio d} lssue Price per Equily Share will be defermined by otr company in consullation with the BRLM
Particulars Indusiry P/E 6. Comparisonof Accounting Ratios with Industry Peers
[ The following peer group has been determined on he basis of companies listed onindian stock exchanges, whose business profile is comparable to our businesses -
Highast 62.85 , PR st A i : . ; ralil
Lowesl £2 85 . Basic EPS | Diluted EPS | Face = MAY Per | Total Income
P — Mame of the Company CMP #) @) | Value (%) P/E Ratio RoNW (%) Share (in Lakhs)
Brage Peer Group
Notes: {Centum Electronics-Limited 3.026.35 HA* NA* f 10 MA* | {15.00%) 233.36 96,656.50
a) The industry high and low has been considered from the industry peers set oul in Part & of this ctiapter, The industry composite has been calculated as the arithmelic | |Vinyas Innovative Technologies Limited | 96080 | 1543 | 1543 | 10 | 6285 | 1328% | 11677 | 4001512
avevage PIE of the imdustry peer sef gisclogsad Our Company** | [*] 1392 | 1382 | 10 [=] | 3066% | 4156 15,624.83
b) F/ERabio has been compubed based an the closing marked price of equuty shares o B5E on May 15, 2026 diwded by the ailuted sarnings per share. = Sintce the FY26 finamcials of the company are nof available, we have considered FY25 financials for the Vinyas Innovative Technologies Limited amd FY26 fimancials for our
c) ANl the financial information for listed indusiry peers mentiored above is on 3 consolidated basis and is sowrced from the audited financial statements of the refevant | comparny and Centum Electronics Limifed.
companies for Fizcal 2026, as availzble on the webzites of the stock exchamges. “Since the company 5 in foss pe ratio is WA o i
‘an ] ezl pape..... —
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("'-Saume. Allthe financial information for Usted imdusty peers mentioned above 15 sowced from the Annual Reporfs of the aforesaid companies for the year ended March 37, | 9. The Issue Price is | = | limes of the Face Value of the Equity Shares.

2025 and stock exchange data dated May 15, 2026 to compiite te correspanding fimancial rafios for thie financial year ended March 31, 2025, The curent market price and The Issue price of T [+] per share for the Public Issue is justified in view of the above parameters, The Investors may aiso want to peruse the Risk Factors and Financials of the

relatoc Riguires are ason May 15, 2026 Gompany including important profitabéity and retlurn ratios, as set oul in the Financial Statements included in this Red Herring Prospectus 1o have more infosmed yiew about
1. P/Efgures for the peers are based on closing markel prices of equily shares on NSE and B5E on May 15, 2026 divided by the Dittled EPS a5 al March 31, 2026 the investmeant proposition. The Face Value of the Equity Shares is 210 per share and the Issue Prica 15 | = | imes of the face value e ¥ [+ ] per share.
2. Bazic and Dilvted EPS refers fo the Basic and Diufed EFS sourced from the Annual Repors for FY 25-26 of the lsted peer companies.
3. Relurn on Net Warth %) fortisted indusiry peers has been competed based on the Met Prodfit After Tax for the year ended March 31, 2026 divided by Total Equily as an March ADDITIONAL INFORMATION FOR INVESTORS
a1, 2026 Details of proposed /undertaken pre-issue placements from the DRHP liling date; Our company has not undartaken any Pra-1P0 Plagamants from the DRHP filing date,
4. WAV per share for ished peers is computed as the Tofal gty as on March 31, 2026 divided by the oulstanding mismber of equily shares as on March 31, 2026, Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
**The delais shal be provided poast the fixng of e price band by our Comparmy at the stage of the Red Herming Frospecius or the fiwng of e price band aoverizement. Mot Applicabie
7. Key Performanca Indicators KFl) ol our company , _ Shareholding of Promater / Promoter Group and Additional Top 10 Shareholders of the Company
Our company considers that KPIs incheded herein below have a bearing for arriving at the basis for 1ssue price. The KPls disclosed below have been used histosically by our
Gompany to understand and analyse the business performance, which inresull, help us in analysing the growth of cur company. g Pre-Issue shareholding as at the date of Advertisemen Post-lssue shareholding as at the date of Allatment
The KPIs disclosed below have been approvad by a resolution of our Audit Committes dated May 11, 2026 and the members of the Audit Committee have verifiad the details of | | No. Shareholders Mumber of Equity Shares | Shareholding (in %) Al Floor Price and At Cap Price
all KiP1s pertaining to our Company. Further, the KPIs herein have been certified by MUs Dagliya & Co, Chartered Accountants, by their certificate dated May 11, 2026 Furthes Number of Equity Shares | Shareholding (in %)
the mambers of the Audit Committes have confirmead that there ara no KPIs pertaining to our Company that have been disclosed to any investors at any point of time dering the | |1, |Dovari Yesu Das 18,73,025 15.43 [*] [*]
three years period prior to the date of filing of this Red Herring Prospectus. 2, |Dovan Amarnath 34,771,450 2713 W [*]
For the details of our key performance indicators, see sections titled “Our Busingss™ and "Management's Discussion and &nalysis of Financial Condition and Results of | |3 [vVanaja D 26,13,525 20.44 [*] [*]
Operations - Key Performance Indicators™ on pages 136 and 204 respectivaly of this RHP We have described and defined them, whera applicable, in "Definitions and | |4.  |Darsy Kethan Chandra 14,15,700 11.07 [*] [*]
Abbreviations” section on page 3 of this Red Herming Prospectes. Our Company confirms that i shall continue to disclose all the KPls included in this section on a periodic | 15, [Dovan Thaman 14,15,700 11.07 [*] (=]
hasis, at least once in a year {or any lesser period as determined by the Board of our Company), for a duration of one year after the date of fisting of the Equity Shares onthe | |Promolter Group
atock Exchangs or fill the complete utilisation of the proceeds of the Fresh [ssue as per the disclosure made in the Obsecis of the Issee, whichever is later or for such otier | |NA
duration as may be required under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue to be cerfified by a member of an expert body as required underthe SEBI | Top 10 Shareholders
IGDR Regulations. 6. [Foundars Coective Fund 4,61,255 Al [] [*]
gt forth below are KPls which have been used historically by our Company 1o understand and analyse the business perfarmance, which in result, help us in analyzing the: | 7 Raghavendra Rao Bondada 2,590,000 1.96 [*] [*]
growth of various verticals of the Company that have a bearing for arriving &t the Basis for the Issue Prica 8, |Deepanshu Gogl 150,000 137 [] [*]
(Amount in Lakhs, % and ratios) | g ™ [Shrikant Hambirrao Rans 82 500 0.72 ] [*]
Merritronix LTD. 10. |Rakhi Hardas Rajani 65,000 0.51 [*] [*]
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | | [11. |Sandeep Rameshchandra Jaiswal 55,555 0.43 [*] M
|Revenue from Operations (¥ in Lakhs) " 15,589.56 | 11,356.38 8.569.91 12. | Anish Amaol Taor 55,351 0.43
| Growth in Revenue from Operations (%) 37.28% 32.51% G117% 13. |Amarnadh Rao Kancherla 50,000 (.34 [=] [=]
Total income ™ 15,624.83 11,404.00 8,501,323 14, |B Satyanarayana 60,000 (.39 [=] [*]
EBITDA (% in Lakhs) ™ _ 2768 | 1, 51-5_11 _ B72.64 15, |Bhushan Pramod Bhusari 46,300 (.36 [=] [*]
EBITDA Margin (%) ™ 17.42% 13.31% T 82% 16, |Pratiksha Ashok Galkwad 46,300 0.36 [*] [*]
Profit Aftar Ta (¥ in Lakhs) ™ 1.610.30 865,95 305,03 Total (Apgregate) 1,22.11,761 95.49 [*] [*]
PAT Margin (%)™ 10.33% 7.63% 3.56% Notes:
Met warth __ b.252 28 1.623.47 75752 1) Includes all pptions that have been exercised uni date of prospectus and any fransfers of equity shares by existing shareholders after the date of the pre-issue and price band
Return on Eq&ft‘,' {"RoE") (%) ™ 4E.I}3‘.§ 63,21 ‘E. 45.82% advertisements until date of prospectus,
Return on Capital Employed ('RoCE") (%)™ : 45.26% BB.e bk Sl 2) Based on the Issue price of [« and subject to finakization of the basis of aliotment
Efmﬁséeﬁifﬂ'ﬂtﬁﬂﬁ“"fﬂ {Post bonus and subdivision of shares) (%) 7 4[: EE'TE* ‘15 1‘? fg; For lurther details, please refer o the chapter litled "Capital Structure” beginning on Page No. 71 of the Red Herring Prospectus.
e
(1) Revenue from operations represents the revenue from sale of service & product X other aperafing revenue of our Cﬂmﬂﬂ'ﬂ}' as mcﬂgﬂjzed in tha .'I' e The “Basis for Issue Price" on Page 110 of the offer document has been Lll}ljﬁi'&-lj with the above price band. Piease refer to the website of the
Restated financial information. 5| BRLM for the “Basis for Issue Price " updated with the above price band. You can scan QR code given on the first page of the advertisement for

B| the chaptertitled “Basis for Issue Price " on Page 110 of the Red Herring Prospectus.
INDICATIVE TIMELIME FOR THE OFFER

(2} Tofalincome includes revenye from operalions and offier income.
(3) EBITDA means Earnimgs before interest, laxes, depreciation and amorlization expense, which has been arrived at by obfaining the profit before lax/

(toss) for the year | period and adding back inferest cost, depreciation, and amartizalion expense. Our Company may in consultation with the BRELM, consider participation by Anchor Investors in accordance with the SEBIICDH Regulations.

{4y EBITDA marginis calculated as EBITDA as a percentage of tolal income, _ — Seguence of Activities .LESIIIJ:IE th!n T+3days (Tis is_sun Closing If!:ll}
(5) Restated profit for the period | year margin /s calculated as total income less total expenses. Application Submission by Investors Fgggmdtl;ﬂ'ﬂg;: ﬁﬁ';gﬂ‘ﬁbgtzh;ﬂgﬂf}i’ﬂ”'* accounts)

(6) FAT Margin (%) /s calcufated as Profit for the yearfgerfadasa percgnrage of Revenue from Operations. | - | Flsgtioinic Applications: (Eak AE.IIIEI A through Ol s e
(¥} "Net warth" means the aggregate value of the paid-up share capltal and all reserves crealed out of profils, securlies premium account, and debit or Internet Bankmg, Mobile Banking and

credit balance of the profit and loss account, affer deducting the aggregate value of accumuwiated fosses, deferred expenditure, and miscelianeous Syndicate LIP1 ASBA etc.) - Uplo 4 pm on T Day.

expenditure nof written off, as per the Restated Balance Sheet, However, it does not include reserves created out of revalualion of assets, write-back of Electronic Applications (Syndicate Nan-Individual,

Mon-Insfifutienal Applications) - Upto 3 pm on T Day.
Frwy=zical Applications (Bank ASEA) - Upta 1 pm on T Day,
Physical &pplications (Syndicate Nan-Individeal, Mon-Instibutional Applications) -

depreciation, and amaigamalion (Refer Reguiation 2 of Chapter | of the Securities and Exchange Board of india (Issue of Capital and Disclosure
Regquirements) Reguiations, 2018). Accordingly, for the purpose of computation of net worth, the Capital Reserve has been excluded..

(8) RoEis calcwlated as Net profit affer tax divided by Average Equity. Upta 12 pm on T Day and
(9) Return on capifal employed calcuwlated as Earmings before interest and faxes divided by capital employed as at the end of respeciive perfod/year. Syndicate membars shall transfer such applications to banks before
(Capital employed calculated as the aggregate value of Tangibie net warkh, fofal debl and deferred tax iabitilies) — 1 pm on T Day.
(10) NAV per share s compufed as the Tolal Equity divided by the outsfanding number of equity Shares. f‘r::."“?“"'“"‘?“ — — From Issie EBug Ul W 164 o 48 1 Dy
) i Lt ; , o idation of bid details with depositories From |5sue opening date up to S pm on T Day.
( ;;i] iﬁ;;;ggg ;::E ;:f ﬂgﬂﬂf; Es divicing total debt by total equity. Tolal debi represents long-lermand short-term borrowings. Total equity is the SUm | MRecanciiation of UE| mandate tansaclions On daly basis
0 ;i {Bazed on the guidelines iszued by NPCI from fime to fime).
8. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company Amaong Stock Exchangss -Sponsor Banks - NPCI and NPCI- PSPSTPAPS** - Issuer Banks:
(a) The price per share of our Company based on the primary/ new issue of shares Reporting formats of bid infarmatian, UPH anatysis repart and comgdiance timelines Mearchant Bankers to submit fo SEBI, sought a5 and when,

. r ) . . . P Mandate acceptance tima T Day- & pm

() The price per share of our Company based on the primary/ new issue of shares The defails of the Equity Shares excluding shares issued under | [ mncme T D; T Da: = fpm for individual Investor IR, Il and other resarved calegones
ESOP/ESDS and issuance of bonus shares during the 18 maonths preceding the date of this Red Herring Prospectus where such issuance is equal 1o o | ki parly check on UP] applications On dally basis and ko be completed before 9:30 AM on T+1 day
more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre issue capital before such transaction), | [Third party check on Nor- UPI applications 0n daily basis and to be completed before 1 pm on T+1 day
in a single transaction or multiple transactions combined together over a span of rolling 30 days is as follows: Submission ol final certificates: Before 09:30 pm on T+1 day
The Company has issued Equity Shares or convertible securifies, during the 18 months preceding the date of this Red Herring Prospectus, where such | |-For UP! from Spaasor Bank Al SCEBS for Direct ASEA - Before 07:30 pm on T Day
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such 'iﬂ:fjggls;figﬁ“u:' EEESIEE i L

- - & - ! - W - - . -1
transaction{s) and excluding ES0Ps granted but not vested), in a single transaction or muitiple transactions combined together over a span of rolling 30 Finalization of rejectians and completion of basis [Before 6 pm on T+1 day. ]
days. Approval of basis by Stock Exchange Befora 9 pm on T+1 day
Date of Allolment No. of Equity Face valug Issue Price (¥) | Total Consideration Adjusted no. of Hature of Halure of Allotment Issuance of fund transter instructions in separate files for debd and unblock. Intimafion not later than 9:30 am on T+2 day.
Shares (%) (%) in lakhs equity shares | consideration For Bank ASBA and Online ASBA - To al SCEBs Completion before 2 pm on T+ 2 day for fund transter;
September 02, 2025 8,61.748 10 108.00 930,68 8,61,748 Cash Preferential Issue Far UP| ASBA - To Sponsor Bank Completion before 4 pm on T+2 day for unlocking
Total Consideration [ in lakns) G0 R 861 748 Corporate action execufion for credit of shares Initiztion before 2 pm on T+ 2 day
Wp. Avg. cost of acquisition per share % 108.00 i - S £ o gﬂ':'imp'e;"‘;:] before irp“;g“ T+2 day
b} The nrice ser share of aur Com hased onih d acauisition alsh ing of listing application wi anges and issuance of frading notice ore pmonT+2¢day
{ }Th”"“ S e . T e .ﬂr’r“w et . . : Puldish allctmant advertisament O the website of issuer, Marchant Banker and A11- belore 9 pm on T+2 day.
ere have been no secondary sale [/ acquisifions of Equity Shares, where the promoters, members of the promoter group or shareholder{s) having the right to nominate |
: : 3 : R . : : . N newspaper- on T+ 3 day bat not later than T+ 4 day

dirgctor{s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this red herming prospectus, Trading s 153 a2y T:“—“

whers aither acquisition or sale’is equal fo or mose than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital befors such = : :
transaction’s and exchuding employes stock options granted but not vested), in a single fransaction or multiple transactions combined together over a span of roling 30 days. | Submission af Bids (other than Bids from Anchor Investors):

(&) The price per share of our Company based on the primary/ new issue ol shares (equity / converlible secorities), Bid/Offer Period (except the Bid/1ssue Closing Date) I
Sinca there are transactions to report under 8 {a), the datails of issuance of Equity Shares or canvertible securities dunng the 3 years preceding the date of this Red Herring | |Subméssion and Revision in Bids ][Inhlr between 1000 a.m_ and 5.00 p.m. (Indian Standard Time (15T |
Prospectus, based on fast 5 primary or secondary transactions where promotes/promaler group entities or shareholders selling shares through offer for sale in IPO or Bid/1ssue Closing Date* (i.e. June 03, 2026) |
shareholders having the right fo nominate directors in the Board of the issusr company, are party 1o the transaction), irrespective of the size of the transactions is not Eﬁﬁﬁﬁﬁﬁﬁuﬁﬁﬁﬁﬁﬂm ations {ﬂnlm-a ASEA through -in-1 acdﬁhﬁ -Far Individual Elnli hetween 10.00 am. and up to 4. ﬂﬂﬁﬁl—m 15T
it Investors {other than 85 and Non-nstiwtional vestors) |

: : Total Consideration Submission of Electronic Applications [Bank ASBA through Online channels like Internet | Banmng Elnlz.- between 10.00 a.m. and up w0 4.00 p.m. 15T
Sr.No. | Date of allotment | No.of Shares | Face Value | Issue Price | MNature of Allolment | Nature of Consideration (Rs In hundredy Mabile Banking and Syndicate UP| ASBA applications)
MA Subrmission of Electn:unlu Applicalions 153'"'::“:31& Mon-Individual, Non-Institutional Apphications) | Only batween 10.00 a.m. and up to 3,00 p.m. I5T
; Submission of Physical Applications {Eynmcm Mon-Individual, Non-Institutional Applications) | Only batween 1000 am. and up to 12.00 pm. IST
i Woighled average | . o price | | |Modification/Revision/cancellation of Bids 5
Types of transactions cosl of acguisition Cap ]
(2 per Equity Share) (141) (149) Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Invesiors categones# | Only between 10.00 a.m. on the Bid offer Opening Date and up to 4.00)
Waighted t of acquisiion for [2s1 18 months for pi 1 shares (equity | convertible securlies) = bm 57 90 Biver Eosing [ze
| dvErage Gost O ACquesids for 2 mignths for primany ) new issue of shares (equily [ converbible securlties, + . ] : ;
excluding shares issued under an employes stock option plan/employee stock aption scheme and Issuance of bonus shares, 108 1.3 1.38 “'D“_“_mdare X Tt S bﬂ_‘ﬂ _";'M prRGT LN E"dmﬁrﬂ Closing E‘T‘_’B' : e g s i ;
turing tha 18 months praceding the date of filing of this Red Herring Prospecius, where such issuance s equalto or mora than (times) (times) #.fr]'ﬂ'rwﬂ'a.'a.' investors, EU'EE: and J'l.'un-.fnsmu!'mnﬂf fﬁveslgm Cilfl nEJf:l'Jer revise their bids dowmwards nar Farrcef.- withdraw their Bigs. On the Bid!Oiter Closmg Dale, the
five per cant of the fully diluted pasdup share capital of our Company (calculated based on the pre-issue capital before such Hid's shall be uploaded unti: 4.00 p.m. ST in case of Bids by Individual nvestors, (i8s and Non-fnstitutional investars.
transaction's and exchuding employee stock options), ina single transaction or multiple transactions combined together over INDICATIVE TIMELINE FOR THE ISSUE
aspan ot rolling 30 days Event Indicative Dates
Weighted average cost of acquisition for [ast 18 months for secondary sale / acquisition of shares equity / convertible Anchorinvestor Portion Offer Opens/Close Friday, May 29, 2026
SECUrties), wheare promoter / promoter group entities or Selling Shareholder or shareholder(s) having the right fo nominate H.A. [*] [*] Bid| a i Monday, June 01. 2026
directaris) in our Board are a party 1o the transaction (excluding giftsy; during the 18 months preceding the date offiling of this : i pnﬂtng i’ alih s
Red Herring Prospectus, where gither acquisition or sake is equal fo or mona than 5% of tha fully diluted paid-up share capital of Bid/Issue Closing Date Wednesday, June 03, 2026
our Company (calculated based on the pre-issue capital before such fransaction(s) and excluding employes stock options Fﬂ;ahzm“}ﬁ of 33,5,3 ufﬁ:mtmgm with the Designated Stock Exchange (T+1) On or about Thursday, June 04, 2006
’ - - - . - . - ¥ ** IIIIIIIII kb
granied but nofvestad), in & single transaction or multiple fransactions combined fogether over a span of rolling 30 days. Inltlatmnﬂf-ﬂ-llﬂnﬂﬂntfﬂﬂfunds Unbtocking of Funds from ASBA Account or UPTID linked bank account 1 (T+2) O or about Friday, June 05, 2026
Since thare are transactions toreport under8 {a), the details of issuance of Equity Sharas or convertible securities during the 3 NA [+] [#] Credit of Equity Shares to Demat accounts of Allofteas (T+2) Onor about Friday, June 05, 2026
years praceding the date of this. Red Herring Prospecius, based on last 5 primary or secondary transactions where Somp v - - 1 ' :
promater/promoter group entities or sharehalders selling shares through ofier for sale in IPO or shareholders having the right Commencement of irading of the Equity Shares onthe Siock Exchange (T+3) Onoradout Monday, June 08, 2026
to nominate directors in tha Boand of the issuer company, are parly to the transaction), irrespective of the size of the Note - Our Compary in consuitation with the ook Running Lead Manager, may consider participation by Anchor Investors in sccordance with the SEB ICDR Regulations.
fransactions is not applicable. The Anchor Investor Bid/issue Period shall be one Working Day prior to the Bid/lssue Opening Date in accordance with the SEBI ICDR Regulations.
Simpie, Safe, Smart way | *Applications Supported by Bloacked Amount (ASBA) is a better way of | Mandatory in Public Issnes
ASB“* of Application- applying to issues by simply blocking the fund in the bank account, | from January 01, 2016. UPI-Now available in ASBA for Individual Investors (ll)**
Make use of it!!! investors can avail the same. For defails, check section on ASBA below. | No cheque will be accepted " .-

UPI-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered | subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Brokers, DP's & RTAs_ UP| Bidder also have opfion to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, | Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutual Funds. In the event of under- subscription or non-
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PANis | allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (“Net QIB
linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020, issued by CBDT and the subsequent press release, including | Portion®). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
press reléase dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March | QIB Portion shall be available for aliocation on a proportionate basis to all Q1B Bidders, other than Anchor Investors, including Mutual Funds, subject to valid
28, 2023 and any subsequent press release in this regard. Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors | Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
with an application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UP| process, please refer to the details givenin ASBA | the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for
form and abridged prospectus and also please refer to the section "Issue Procedure” on page 266 of the Red Herring Prospectus. The process is also allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net |ssue shall be available for allocation fo Non-
avallable on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document, ASBA bid- Institutional Investors of which ane-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than fwo
cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website | lotsand up to such lots as equivalent to not more than % 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction. do?doRecognisedFpi=yes&intmid=35 and | withan application size of more than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categones of Non-Institutional Portion may be
hitps:/www.sebi_gov.in/sebiweb/other/ OtherAction.do?doRecognised Fpi=yes&intmid =43, respectively as updated from time to time. Forthe listof UPI | allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the
apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPl mechanism may apply through the SCS8s and mobile applications whosenames | allotment to each Non-Institutionat Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining avatlable
appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance withthe |  Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule Xl of the SEBI (ICDR)
requirements of the SEBI Circular dated November 1, 2018 as amended. For issue related queries, please contact the BRLMs on their respective email 1D3 (Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily utifising the
as mentioned below. For UP! relaled queries. investors can contact NPCI at the toll-free number; 18001201740 and mall Id: ipo. upi@npel.org.in. Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASEA Account (as defined hereinafter) in which the
In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price | corresponding Bid Amounts will be blocked by the Seli-Certified Syndicate Banks (“5C5Bs") ar under the UPI Mechanism, as the case may be, to the extant
Band, subject to the Bid/ssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our | 0f réspective Bid Amounts. Anchor Investars are not permitted to participate in the |ssue through the ASBA process, For details, please refer to the chapter
Company may, for reasons to be recorded in writing, extend the BidAssue Period for a minimum of one Working Day, subject to the Bid/lssue Period not | titled “Issue Procedure” on page 266 of this Red Herring Prospectus.

exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the |  Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the | be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants
other members of the Syndicate and by infimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Regisirarand | as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
share Transfer Agants. for other correspondence(s) related to an Issue. Bidders/Applicants are advised lo update any changes to their Demographic Details as available in
The Price Band is Rs. 141/- to Rs. 148/~ has been determined by our company in consultation with the Book Running Lead Manager and justified by our | the records of the Depository Parlicipant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be
company in consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to "Our Busingss™, "Risk | atthe Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly lilled in the Bid cum Application Form.
Factors’, "Restated Financial Information”, "Management s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 148, 22, | The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository
20% and 216 respectively, to get amore informed view before making an investment decision. The trading price of the Equity Shares could decline duetothe | database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
factors mentioned in the *Risk Factors” and you may lose all or part of your investment. For further details, see the section *Basis for [ssue Price” on page |  the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notification
110 ofthe Red Herring Prospectus, dated February 13, 2020 and press release dated June 25, 2021,

This Issue is being made through the Book Building Process, in terms of Rule 19{2){b) of the Securities Confracts (Regulation) Rules, 1957, as amended | CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other
(the *5CRR") read with Reguiation 229 of the SEBI ICDR Reguiations and in compliance with Regulation 253 (1) and 253 (2) of the SEBIICDR Regulations | gbjects of our Company, see “History and Certain Corporate Matters™ on page 183 of the Red Herring Prospectus and Clause Il of the Memorandum of

read with SEBI ICDR (Amendment) Requiations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate | Assoriation of our Company. The Memarandum of Association of our Company is a material document for inspection in relation to the Issue. For further

33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Penslan Funds, E:':luwu T e L ACLAS T Y 1 0 A T AN 0 AT T o0 A Sy
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AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is 2 18.00,00,000 {(Rupees
Eighteen Grores) divided into 1,80,00,000 {One Grore Eighty Lakhs) Equity Shares of 10 each. For details of the Capital Structure, see “Capital Structure”
on the page 71 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue Is Rs. 12,78,48,540
divided into 1,27.84,854 Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled "Capital Structure” on page 71 of the Red Herring
Prospectus.

NAMES OF THE SIGNATORIES T0O THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given befow are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by
them at the time of signing of the Memorandum of Association of our Company: Mr. Dovarni Yesudas subscribed to 10 equity shares, Prabhala N. Sastryto 10
equity shares and Smt. Pattan Razia Begum Subscribed for 10 equity shares. For details of the main objects of the Company as contained in the
Memorandum of Association, see "History and Corporate Structure” on page 183 of the Red Herring Prospectus. For details of the share capital and capital
structure of the Company see "Capital Structure” on page 71 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE"). Our
Company has received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated Apnl 30, 2026, For the
purpose of the Issue, the Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the
ROC an May 19, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the material
cartracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “"Material Contracts and
Documents fior Inspection” on page 210 of the Bed Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEEBI

BOOK RUNNING LEAD MANAGER TO THE ISSUE

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empira, Near JB Tower, Drive in Road, Thaltej, Ahmedabad
-380 054, Gujarat, India.
Telephone: +91 87775 64648
Facsimile: N.A.

. 2 E-mail: merntronix. ipod@diyrcapitaladyisors.in

Ca P|tﬂi AdVISOIrS website: wnw.oyreapitaladvisors.com

CLADNT gt

1 .

Contact Person; Mr. Mohit Baid
SEBI| Registration Number: INNMO0001 2810
CIN: Ue7200GJ201 7TPTCOS6908
AVAILABILITY OF RED HERRING PROESPECTUS: Investors are advised fo refar to the Red Herring Prospectus and the Risk Factars contained therein bafora applying in the [ssus, Full copy of
the Red Herring Prospectus is available on the wabsite of the SEBI at www.sebi.govin, websae of tha Company at https:'www.merritronix.com/’ , the website of the BRLM 1o the Issue at;
W gyrcapitatadvizors.com, the websie of BSE SME at www bseame.com/PublicissuesRHPaspy | respectively.
AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of ke Abridged Prospectus shall be avaiable on the website of the Company, BELM and BSE SME af hips:wwwmermibonbocom,
Wi gy rcapitatadvisors. com and wwibsesme. comPubliclsswes RHPas
SYNDICATE MEMBER: GYR Capital Advisars Privale Limsed
SUB-SYNDICATE MEMBER: Imtellect Stock Broking Limsted
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Applcation forme can be abtained from tha Registerad Office of the Company: C-22, Electronic Complex, Kushaigoda,
Hyderabad, Telangana, India. 500062; Telephons: 491 829791 2056; BRLM: GYR Capital Advizors Private Limited, Telephone: +91 BFTTS 64648 and tha Syndicate Member: GYR Capital

Place: Hyderabad, India
Date: May 19, 2026

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

Office No. 56-2, 6th Floor, Pinnacke Business Park, Next to Ahura
Centre, Mahakali Caves Road, Andheri East, Mumbai - 400 093,
Maharashtra, India

Telephone: 022-62638200 Fax: +91 22 6263 8299

E-mail id: Ipo@bigshareonding com

Website: www. bigshargonling.com

Investor Grievance Email: Investor@bigshareonling.com
Contact Person: Mr. Rajesh Kumawat.

SEBI Registration Number: INROOOGO 1385

CIN: U99999MH1924PTCO7 6534

WEDNESDAY, MAY 20, 2026

(ICOR) Requlations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation
on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer 1o the entire Disclaimer Clause of SEBI on
page 241 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by
BSE Limited (" SME Platform of BSE") should notin any way be deemed or construed that the contents of the Issue document or the price at which the equity
shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of
the Offer document, The investors are advisedto refer fo the |ssue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being a public Issue of equity shares, no credit rating is required.
TRUSTEES: This being anissue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made in terms of Chapter X of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading
agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. Fortaking an investment decision, investors must rely on their own examination of the [ssuer and this Issue, including the risks involved. The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors' on page 22 of the Red Herring

Prospecius.
COMPANY SECRETARY AND COMPLIANCE OFFICER
MERRITRONIX LTD.

M5 Mandava Swath|
Company secretary and Compliance Officer
Merritronix

C-22. Electronic Complex, Kushaiguda, Hyderahad, Telangana, Indiz, 500062

Telephone: +91 B297912056,

Email: csi@merritronic.com

Investor Grievance Email Id: cs@mendironi.com

Websile: hps.wWww mermironi: com'

Investors can contact he Company Secratary and Cornpliance Officer or the BRLM or the Ragistrar fo the Issus In case of

any pra-issud or post-issue retated problems, such as non-raceipt of latters of ARotmant, non-cradit of Aliotted Equity

Shares in the respactive beneficiary account and refund orders, elo.

Advisors Privata Limited, Telephong: +91 87775 64648 and the Sub Syndicaie Mamber: Infallect Stock Broking Services Limited, Telephone: +97 DE3TE05555,; 9

Regisiered Brokers, RTAS and COPs participating in the Issue. Bid-cum-application Forms will also be avadable on the website of SME Platform of B3E Liméed and the desig

2058z, the list of which is avaiable at websites of the stock exchanges-and SEBI,

Application Supported by Blocked Amount (AEBA): Al Applicants (other than Applicants using the UPT mechanism) shall mandatorily participate in the Issue ondy throdgh the ASBA process.
SEA Applicants (other Than Applicants using the UPH mechanism) must provide bank accownt details and authorsation 1o bleck unds in 1he relevant space provided In the Application Form

and the Application Farms thal do not contain sech detass are Hable b b rejectad.

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXl5 BANK LIMITED

UPI: UF| Bidders can akzo Bid throwgh UPI Mechanism.

All capitalized lerms used herein and not specifically defined shall have the same meaning as ascribed to them inthe Red Herring Prospeclus.

G000 and the
ated branches of

0On behall of Board of Direclors

FOR, MERRITRONIX LTD.

sd/-

Ms. Mandava Swathi

Company Secretary & Compliance Officer

Disclaimes; Merritronix Lid, iz proposing. subject to applicable statutory and regulatory requirements, recespt of requisite approvals, market conddions and piher considerations, to make an initial public offer of its Equity Shares and has filed the BHP with the Registrar of Companies, through the electranic porta! at hitpSweewmea.gowin on May 19, 2026 and thereafter with SEBI and the

Siock Exchangs. Full copy of the Red Herrdng Prospecius |5 avallable an The website of the SEBI al way A0
sharesinvolves a high degree of risk and for details refating tothe same, please refer to the RHP inclisding the secfion tifled *Risk Faciors™ beginning on pags 22 of the Red Hernng Prospecius.
The Eguity Sha not been and will not be ragistered under the U5 Secumdies Actof 1533, as amended or any stale sacurities laws in the United 34a%es, and unkess so

vidy, By podential bvestors should mate thal inve simend in equity

red, and may not be issved or sold within the United States, excapt pursuant ioan exemption from, of in a fransaction not subject to, the registration requiremsnis of the Securities Act, 1933 and in accondance with

any applicable U5, State Securitas laws, The Buity Shares zoe besng ksued and sold autside th United Siates In “offshoma ransactions’ in reliznce on Repiations under e Seciities Act, 1933 2nd 1he appheable 3w of each junseckon whore such issues and sales aremade. Thess will be no putds offering in the United States,

N

INDIAN
= EXPRESS
E] GROUP

THE LATEST
TRENDS

IN BUSINESS TuE nTEST

TRENDS IN
TRENDS

M FINANCIAL EXPRESS

Read to Lead

epaper.financialexpress.com




